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3UHPLqUHV�VHPDLQHV�G¶DYULO 
· 'DQV� OHV� SUHPLHUV� VHPDLQHV�

G¶DYULO�� MH� VXLV� SHX� LPSOLTXp�
GDQV�OH�3URMHW�$QDWRWK�DORUV�TXH�
M¶DFFRPSDJQH� 0RQLTXH� /pSLQH�
HQ� WRXUQpH� �� TXH� GH� EHOOHV� UHQ�
FRQWUHV�QRXV�DYRQV�HXHV�j�3RUW-
DX-3ULQFH��-DFPHO�HW�*RQDwYHV���
0RQLTXH� D� XQ� WpPRLJQDJH� WUqV�
SHUWLQHQW�SRXU�+DwWL� HW� VRQ�SDV�
VDJH�HVW�JUDQGHPHQW�DSSUpFLp�� 
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�����DYHF�XQH�pTXLSH�EHOJH�HQ�YLVLWH��QRXV�GpFRXYURQV�XQH�© PLQH ª�GH�JUDLQHV�GH�PRULQJD��FI��&KURQLTXH�1R�����
OH� ORQJ�G¶XQH� URXWH�SDVVDQWH��:RZ��������QRXV�HQ�IDLVRQV�XQH�DERQGDQWH�SURYLVLRQ�HQ�YXH�GH� OHV�VHPHU� j�
7ULDQRQ��������TXHOTXHV�MRXUV�DSUqV�DYRLU�pWp�SODQWpHV��OHV�SHWLWV�SODQWV�RQW�GpMj�XQH�DOOXUH�SURPHWWHXVH�� 

�����PrPH�QRWUH�FO{WXUH�G¶HQFHLQWH�HVW�³YLYDQWH´�DORUV�TXH�OHV�SLTXHWV�VRQW�FRQVWLWXpV�GH�EUDQFKHV�G¶DUEUHV�
TXL�ERXUJHRQQHURQW�ELHQW{W��������DYHF�QRV�GHX[�ERHXIV��XQ�KDELOH�³RSpUDWHXU´�ODERXUH�OD�WHUUH�HQWUH�QRV�
EDQDQLHUV��HQ�SUpYLVLRQ�GX�PDwV��GHV�KDULFRWV��GHV�DUDFKLGHV�HW�DXWUHV�TXL�VHURQW�VHPpHV� 

�� ����5pXQLRQ�GX�&RPLWp� �FRQVHLO�G¶DGPLQLVWUDWLRQ��GX�5pVHDX�&RPSDVVLRQ�+DwWL� ��ELODQ��PLVHV�DX�SRLQW��
SODQLILFDWLRQ��HW�VLJQDWXUH�G¶HQWHQWHV�GLYHUVHV�HQ�YXH�GH�OD�ERQQH�PDUFKH�¬�/21*�7(50(�GX�3URMHW�$QD�
WRWK��&RPELHQ�M¶DSSUpFLH�OD�GLVSRQLELOLWp�GH�FHV�JpQpUHX[�SDUWHQDLUHV�KDwWLHQV�UHPSOLV�G¶HQWKRXVLDVPH���4XHO�
SODLVLU�GH�WUDYDLOOHU�$9(&�HX[��QRXV�FRPSOpWDQW�OHV�XQV�OHV�DXWUHV�DYHF�QRV�GRQV�GLIIpUHQWV��� 
������TXHOTXHV�RXYULHUV�WUDYDLOOHQW�j�OD�FRQVWUXFWLRQ�GH�QRWUH��HU�GXSOH[�DORUV�TXH�G¶DXWUHV�SUpSDUHQW�O¶HPSOD�
FHPHQW�G¶XQH�DXWUH�PDLVRQ�SUpIDEULTXpH����j�pULJHU�� 
������-LPP\��IXWXU�EpQpILFLDLUH��HW�ERVV�)UDQoRLV�HQ�IL[HQW�OD�FKDUSHQWH�GX�WRLW� 
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�� ����YLVLWH�G¶XQH�IXWXUH� IDPLOOH�EpQpILFLDLUH�GDQV� OHXU�HQYLURQQHPHQW�R��GHV�FHQWDLQHV�GH�SHUVRQQHV�VRQW�
HQWDVVpHV� GDQV� GH� WRXWHV� SHWLWHV�PDLVRQV�� �� ���� OD�PDLVRQ� R�� KDELWH� QRWUH� IXWXUH� MHXQH� IDPLOOH� DYHF� KXLW�
DXWUHV�SHUVRQQHV���������OHV�YRLFL�QRV�FKHUV�SUHPLHUV�EpQpILFLDLUHV�DYHF�OHXU�VRXULUH�TXL�HQ�GLW�ORQJ���6WpSKD�
QLH��-LPP\�HW�OHXU�EpEp�)UDQFHVFD�GH���PRLV��$\DQW�SHUGX�OHXU�ORJHPHQW�ORUV�GX�WUHPEOHPHQW�GH�WHUUH��LOV�VH�
VRQW�G¶DERUG�UpIXJLpV�GDQV�XQ�FDPS�MXVTX¶j�FH�TX¶LOV�VRLHQW�IRUFpV�GH�SDUWLU�HW�VH�UHWURXYHQW�FKH]�OD�PDPDQ�
GH�O¶pSRXVH��GHUULqUH�VXU�OD�SKRWR��KpEHUJHDQW�GpMj�WURS�GH�VHV�HQIDQWV�GDQV�VRQ�SOXV�TXH�PRGHVWH�DSSDUWH�
PHQW�� 
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�� ���� ��� HW� ���� YLVLWH� GX� FDPS� R��&OHUQLVH�� QRWUH� �qPH� EpQpILFLDLUH�� HVW� UpIXJLpH� DX�PLOLHX� GH� FHQWDLQHV�
G¶DEULV� pOpPHQWDLUHV���� SULYpH�GH� VHV� WURLV� MHXQHV� HQIDQWV� WHOOHPHQW� O¶HQYLURQQHPHQW� OHXU� HVW� LQFRQYHQDEOH��
(OOH�HVW�YHXYH�D\DQW�SHUGX�VRQ�PDUL�HW�VRQ�ORJHPHQW�ORUV�GX�WUHPEOHPHQW�GH�WHUUH�� 
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�� ���� j� 7ULDQRQ���
SUqV� GX� GXSOH[� HW�
GH� OD� ODWULQH�
SUHVTXH�DFKHYpV��MH�
SDUWLFLSH� j� OD� PLVH�
HQ� SODFH� G¶XQH�
PDLVRQ� SUpIDEUL�
TXpH�DFKHWpH�j�3RUW
-DX-3ULQFH� FKH]�
0D[LPD�� XQH� PD�
QXIDFWXUH� TXL� QRXV�
HQ� D� RIIHUW� GHX[�
SRXU�OH�SUL[�GH�XQH�
JUkFH� j� XQH� VXE�
YHQWLRQ� G¶XQH� RU�
JDQLVDWLRQ� KROODQ�
GDLVH��:RZ�� 
��������86� 
(OOH�ORJHUD�OD�MHXQH�
IDPLOOH�GH�-LPP\��� 
DIIDLUp� j� IL[HU� OD�
FKDUSHQWH�GX�WRLW�� 
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3DJH�� 

/XQGL�����PDL����� 
· /H�PRPHQW� WDQW� HVSpUp�

SRXU� OHTXHO� QRXV� OXW�
WRQV� GHSXLV� VL� ORQJ�
WHPSV�HVW�HQILQ�DUULYp���
7{W�� FH�PDWLQ�� QRXV� UH�
FXHLOORQV� QRV� GHX[� ID�
PLOOHV� j� 3RUW-DX-3ULQFH�
HW� OHV� FRQGXLVRQV� j�
7ULDQRQ� 

������SRXYH]-YRXV�GHYLQHU�
OD� MRLH� GH� -LPP\� HW� 6Wp�
SKDQLH� GHYDQW� © OHXU ª�
QRXYHOOH� PDLVRQ� PHXEOpH�
G¶XQ� OLW�GRXEOH��G¶XQ�SHWLW�
OLW� SRXU� OH� EpEp�� G¶XQH�
WDEOH� HW� G¶XQH� SHQGH�
ULH���� � "6DQV� HQ� rWUH� SUR�
SULpWDLUHV�� LOV� SRXUURQW�
O¶KDELWHU� DXVVL� ORQJWHPSV�
TXH� QpFHVVDLUH� HQ� pWDQW�
HPSOR\pV-SDUWHQDLUHV� GX�
5pVHDX� &RPSDVVLRQ�
+DwWL��� 

*UkFH� j� 'LHX�� j� FHV� FKHUV� SDUWH�
QDLUHV�KDwWLHQV����HW�j�YRXV�GX�4Xp�
EHF�HW�G¶(XURSH��OD�FRPPXQDXWp�GH�
YLH�$QDWRWK�D�SULV�9,(��DOOpOXLD�� 
0qVL�DQSLO��PHUFL� EHDXFRXS��j�FKDFXQ�
SRXU�YRWUH�© LQYHVWLVVHPHQW ª�SDVVp�
HW����j�YHQLU�DORUV�TXH�QRXV�YRXORQV�
DFFXHLOOLU� VL[� DXWUHV� IDPLOOHV�� FRQV�
WUXLUH� XQ� DWHOLHU� GH� WUDQVIRUPDWLRQ�
DOLPHQWDLUH��PHWWUH�HQ�SODFH�XQ�pOH�
YDJH�GH�SRXOHV�HW�GH�FKqYUHV��HWF� 
&¶HVW�GRQF����¬�VXLYUH�� 

5LFKDUG�2XHOOHWWH 

&KURQLTXH�G¶$QDWRWK��1R�����-�'X��HU�DYULO�DX����PDL������ 
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�� ���� &OHUQLVH� DYHF� VHV� WURLV�
MHXQHV� HQIDQWV� �� 6DEUXQD� ���
DQV���%HWKVDw����DQV���eOLp]HU����
DQV�� HQ� YLVLWH� VHXOHPHQW�
SXLVTXH� OHXU� PDLVRQ� Q¶HVW� SDV�
HQFRUH� WRXW� j� IDLW� SUrWH� HW� TXH�
OHV� HQIDQWV� VRQW� KpEHUJpV� GDQV�
OD� SDUHQWp� j� &DS� +DwWLHQ� MXV�
TX¶j� OD� ILQ� GH� OHXU� DQQpH� VFR�
ODLUH� 
�� ����«�TXHO� SODLVLU� SRXU�PRL�
GH� OHXU� SUpVHQWHU� OH� IXWXU� QRX�
YHDX� © GRPDLQH ª� R�� LOV� SRXU�
URQW� V¶pSDQRXLU� DX� VHLQ� G¶XQH�
FRPPXQDXWp�$QDWRWK�GH�WUDYDLO��
GH�SDUWDJH�HW����G¶DPRXU�� 

���PDL��������MH�UHQWUH�DX�4XpEHF�UHWURXYHU�PRQ�pSRXVH�HW�IDPLOOH�ELHQ�DLPpV 
DSUqV����MRXUV�SDVVpV�ORLQ�G¶HX[�GDQV�PRQ�+DwWL�FKpULH�� 

-H�GLV�DYHF�UHFRQQDLVVDQFH�HQYHUV�QRWUH�3qUH�FpOHVWH�© PLVVLRQ�DFFRPSOLH ª�� 
QRWUH�REMHFWLI�G¶LPSODQWHU�OH�3URMHW�$QDWRWK�HVW�DWWHLQW���$OOpOXLD� 
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